
Understanding the Green Garden Township Levy 

The levy is the amount of money a government entity, like Green Garden Township, says they 

need to satisfy their fiscal obligations.  It is the mechanism that initiates the process used to 

determine the property tax rates. Green Garden Township has two levies:  the Town Fund and 

the Road Fund.  In 2021 rates were .1346 (Town Fund) and .4583 (Road Fund) and can be found 

on your tax bill under “Current Yr. Rate.” 

How were the tax rates (.1346 and .4583) derived? 

The Assessed Value of all the properties in Green Garden Township combined and multiplied by 

an Equalization factor, minus Exemptions, is called the Current Net Evaluations.  Generally 

speaking, this is the Assessed Value of of all properties in Green Garden Township, which last 

year (2020) totaled $175,011,381. 

The Township first determines how much money it needs to perform their fiscal obligations.  

Last year the Township calculated $802,077 as the amount needed for the Road Fund.  That is 

the amount the Township needed to Levy.  The Levy amount $802,077 divided by the Current 

Net Evaluations $175,011,381 determines the rate. 802,077 / 175,011,381 x 100 = .4583 - which 

should be the rate on your tax bill. 

Believe it or not, that’s pretty straightforward.  However, Will County is a Property Tax 

Extension Limitation Law (PTELL) (aka Tax Cap county) which adds some complexity to the 

equation, but ultimately benefits the residents of Green Garden Township.  PTELL allows the 

Township to increase last year’s levy only by the Consumer Price Index (CPI) or 5%, whichever 

is lower.  When the CPI goes up, the cost of goods and services goes up, resulting in higher 

expenses for the Township.  Last year the CPI was 2.3%.  This year the CPI is currently at 5.3%.  

Please note this limitation applies to existing properties, not new properties. 

The problem all Townships face is that in November we begin estimating our Levies to approve 

them at the December regular public meeting and file them with the County before the end of the 

year.  New properties and the CPI are therefore estimated and almost always overestimated.  We 

overestimate so that we can compensate for the additional valuations from New Properties.  Not 

to worry... Once all the figures are in, the PTELL law will lower our estimates to precisely that 

which we are allowed. 

Truth In Taxation 

Illinois statutes say if we raise our levy amount by more than 5% over last year’s levy, then we 

need to publish a legal notice in the local newspaper indicating so.  This does not mean we are 

raising your property taxes.  It means we’re raising the levy to include the New Properties which 

we estimated grew our tax base by over 5%.  This happens when we experience significant 

growth in the Township.  This year we estimated 13% growth. 


